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The North San Diego County office market exhibited stability throughout
Q4, with minimal fluctuations in key metrics. Vacancy rates decreased
slightly from 11.70% in Q3 to 11.50% in Q4, reflecting a relatively steady
demand for office space. After a notable increase in sales price per square
foot during Q3, prices stabilized at $273. The largest lease transaction of the
quarter occurred in Vista, where a 26,080 square foot space at 1225 Park
Center Dr. was leased. This suggests that while the overall market remains
steady, there are localized areas of continued activity, particularly in larger
lease transactions.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q12024 Q4 2023
12 Mo. Net Absorption SF 29,438 11,484 (54,748) (124,937) 89,614
Vacancy Rate 11.5% 11.7% 11.8% 11.4% 10.6%

Avg NNN Asking Rent PSF

Sale Price PSF $273 $383 $209 $191 $220
Cap Rate 6.5% 6.5% 10.3% 5.6%
Under Construction - - - 875 875
Inventory 15,576,168 15,576,168 15,576,168 15,575,293 15,575,293
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Effoi‘d?éz‘g:"e”“e 11,400 SF $6,150,000 NC Oral iia&ijgﬁzry Center Class B
sl e oisose SO0 e
él?liizt,eg:y Road 7.920 SF $$225,(2)9SOI§OPOSOF Fengfb:iv]lr?tiztirfas’,cilonrfél, Inc. Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
J/IZS%;S EaArk Center Drive 26,080 SF BGO All in One Good Faith Services

ggg :\?/laarligirgsADrive 9,366 SF BrOOkv;,Zi:eFanandal Undisclosed Undisclosed
3220 Executive Ridge 7,008 SF Galardo Family Trust Undisclosed Undisclosed

Vista, CA
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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