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The Raleigh retail market continued to impress with another strong performance 
in Q4 2024. Net absorption totaled 291,543 SF, reflecting sustained demand but 
declining from 377,056 SF in Q3. The vacancy rate increased slightly to 2.36% due 
to multiple big box chains going out of business, while the average NNN asking 
rate adjusted to $26.52 per SF, marginally down from $26.97. Rising TICAM costs 
are the oft quoted reason for negative pressure on rental increases. Sales prices 
moderated to $260 PSF, and the cap rate rose slightly to 6.59%. Construction activity 
remains robust with 704,275 SF underway, indicating ongoing investor confidence 
although rising construction costs are constraining tenant expansion plans.

RALEIGH, NC

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▼    12 Mo. Net Absorption SF  291,543  377,056  486,204  569,335  660,865 

▲     Vacancy Rate 2.36% 2.35% 2.20% 1.80% 2.10%

▼     Avg NNN Asking Rate PSF $26.52 $26.97 $26.69 $27.27 $26.38 

▼     Sale Price PSF $260 $280 $349 $292 $255 

▲     Cap Rate 6.59% 6.54% 6.58% 6.58% 6.57%

▼     Under Construction SF  704,275  752,008  803,624  951,519  922,239 

▲     Inventory SF  76,429,576  76,155,978  76,090,078  75,828,324  75,800,322 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

7601 Glenwood Avenue
Raleigh, NC  20,156 SF APG Advisiors Undisclosed Undisclosed

505-537 Plaza Circle
Garner, NC  13,500 SF SVN Real Estate

Associates Undisclosed Undisclosed

8601 Glenwood Avenue
Raleigh, NC  12,975 SF The Green Company Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

830-844 Perry Road
Apex, NC  17,600 SF  $800,000

$45.45 PSF
Private Individual

Robert & Sylvia Toler Multi-Tenant

2901 Wakefiled Pines Drive
Raleigh, NC  12,014 SF  $3,800,000

$316.30 PSF
Undisclosed

Sachs Companies Single-Tenant

255 N. Equity Drive
Smithfield, NC  12,000 SF  $1,600,000

$133.33 PSF
Private Individual

Market Street Investments Multi-Tenant

https://www.lee-associates.com/people/?terms=Lanier&broker=113847
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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