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In Q4 2024, Kansas City’s retail market showed continued recovery, with strong 
leasing activity in prime areas like downtown, Crossroads, and suburban locations 
such as Overland Park. Foot traffic rebounded, and retailers focused on experiential 
shopping to attract customers. Vacancy rates remained high in older malls, which are 
being repositioned for mixed-use or entertainment purposes. E-commerce integration 
grew with omnichannel retail models, and consumers increasingly supported local 
businesses. Economic pressures like inflation, supply chain issues, and labor shortages 
impacted operations. Retail developments emphasized sustainability and technology 
to meet evolving consumer demands and  enhance shopping experiences.

KANSAS CITY, KS

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▲    12 Mo. Net Absorption SF 1,143,535 855,842 1,077,818 695,289  745,174 

▼     Vacancy Rate 3.8% 3.9% 3.9% 4.1% 3.73%

▲     Avg NNN Asking Rate PSF $18.19 $17.87 $17.77 $17.68  $18.54 

▲     Sale Price PSF $170 $168 $167 $166  $171.00 

◀ ► Cap Rate 7.4% 7.4% 7.4% 7.3% 7.88%

▼     Under Construction SF 307,633 353,374 382,604 515,358  405,000 

▲     Inventory SF 134,171,665 134,140,385 134,096,193 133,910,486  134,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

7101 Stewart Road
Pleasant Valley, MO  79,061 SF New TKG Storagemart Storage Mart Storage

7000 W. 75th Street
Overland Park, KS  59,960 SF Four D Company Price Chopper Soft Goods

12035 Metcalf Avenue
Overland Park, KS  50,028 SF The RH Johnson

Company Pan Asia Market Entertainment

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

11123 W. 95th Street
Overland Park, KS  557,578 SF  Call Hunter

(913) 484-3453
CBL Properties

Nuveen Multi-Tenant

400 NW Barry Road
Kansas City, MO  244,000 SF  Call Hunter

(913) 484-3453
IAS Partners

Macy’s Single-Tenant

14121-14221 E. US Highway 40
Kansas City, MO  204,233 SF  $7,435,636

$36.41 PSF
TALA 2100

K&H Hawthorne Multi-Tenant

https://www.lee-associates.com/people/?terms=SEABAUGH&broker=146136
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2025 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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