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Asking rents averaged $21.50 psf NNN making it a record high rental rate for
the market. Leasing activity declined -11% YOY. Although there were some
signs of improvement in YOY absorption, YTD net absorption is the lowest
it has ever been in a decade. Vacancy remained relatively flat YOY, closing
2024 at 4.7%, registering a +10 basis point increase. This trend coincided
with office-using employment which flatlined in the Information sector
with no YOY change and a nominal +0.9% increase in the Professional and
Business Services sector. The Financial Activities sector lost 400 jobs for a
-4.4% YOY decrease in employment.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q12024 Q4 2023
Qtrly Net Absorption SF 2,166 150,208 (34,990) (99,196) (178,075)
Vacancy Rate 4.7% 4.7% 5.3% 5.1% 4.8%
Avg NNN Asking Rent PSF $21.50 $19.38 $19.00 $18.70 $18.04
Sale Price PSF $137.73 $198.47 $202.65 $158.65 $197.31
Cap Rate 5.9% 6.9% 6.5% - 8.9%
Under Construction 9,500 9,500 22,700 20,200 13,200
Inventory 22,109,343 22,109,343 22,096,143 22,096,143 22,096,143

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;siS,\ayPer:);eriional Park Drive 15,152 SF TamiamiZIEZéstments Mobius Institute Educational Services
5216 summerlin Commons Blvd. 12,781 SF Summerlin Partners LLC The Sterling Center Family/Mer_wtal Health
Fort Myers, FL Services
12800 University Drive 5,934 SF Uccello University LLC GrayRobinson Law Firm

Fort Myers, FL
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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