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The Columbus industrial market continues to experience significant growth,
driven by its strategic location, robust infrastructure, and strong demand from
logistics, e-commerce, and manufacturing sectors. As of late 2024, vacancy rates
have leveled off, mostly attributed to a haltin new construction projects. Demand
for high-quality modern logistics space remains strong. Developers are now
contemplating timing for new speculative projects to meet future demand, while
leasing activity indicates continued interest from national and regional tenants.
The market remains competitive, with rising rental rates reflecting its dynamic
nature.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q12024 Q4 2023
12 Mo. Net Absorption SF 1,985,604 1,431,216 1,609,144 (370,009) 1,841,619
Vacancy Rate 7.0% 7.0% 6.7% 6.4% 5.4%
Avg NNN Asking Rate PSF $6.94 $6.89 $6.91 $6.94 $6.87
Sale Price PSF $89 $85 $89 $88 $81
Cap Rate 6.15% 6.35% 6.50% 6.50% 6.53%
Under Construction SF 3,239,002 3,263,002 6,180,145 7,770,976 8,020,838
Inventory SF 367,497,859 361,112,230 357,022,184 355,954,841 350,256,118

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
ai%fAlTQ::;,ﬂooa campus ey 354,640 SF ;5138%8(‘)52’555!? Scanngatlg?;penies Class A
gﬁis:g;j‘ IoOal-r|k " 324,000 5F 35528%52979;;?:0 BecanFIEZustrial Class A

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Kenmere Boulevard 511,000 SF VanTrust BJ's Wholesale Retail
Commercial Point, OH !

é‘?ig:g{; geHntre Way 340,704 SF Prologis Staples Retail
éﬁi\?esp;:rf,rgﬁon Road 327,200 SF Olympus Ventures WJ Beitler Logistics

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=spencer&broker=9065
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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