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OFFICE MARKET OVERVIEW
BILL HARRISON, Senior Vice President

As we head into the new year it is time to examine some of the details of Q4.
Direct net absorption for Q4 was positive 84,779 SF with the vacancy rate
decreasing to 13.1% versus the 13.5% level seen in Q3 2024. The notable
i W office leases completed in the quarter were 6708 Alexander Bell Dr, 7000
" ]][‘l ]’! g ‘ Columbia Gateway Drive, and 7160 Columbia Gateway Dr. Itis worth noting

i B8 E that two of these top leases were renewals. Asking rates increase slightly
: to $23.83 from $23.69 in Q3. Medical and Government related tenants
continue to be strong tenants in the market compared to generic office
users.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023
12 Mo. Net Absorption SF 84,779 (4,682) 169,217 (78,637) (18,562)
Vacancy Rate 13.10% 13.50% 13.20% 13.50% 13.10%
Avg NNN Asking Rent PSF $23.83 $23.69 $23.99 $25.17 $25.21
Sale Price PSF $132.00 $237.00 $141.28 $162.70 $129.00
Cap Rate - - - - -
Under Construction 67,000 67,000 153,000 227,586 237,586
Inventory 23,399,325 23,399,325 23,313,325 23,199,785 23,189,785

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
éz?fﬁg?:la&%er Bell Drive 28,963 SF COPT Mettler-Toledo Manufacturing
é(i?grf;;urpﬂ%a Gateway Drive 17,728 SF COPT Undisclosed Undisclosed
élél)l?rf;;r&%a Gateway Drive 10,220 SF Bernstein The Production Management Group Management

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=harrison&broker=9716
https://s3.amazonaws.com/buildout-production/users/9716/bio.pdf?1495476091
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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