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DAN MCDONALD, Senior Vice President, Principal

Cincinnati’s office market is showing signs of recovery, with the regional  vacancy rate 
decreasing from 17.6% in late 2023 to 15.5% by mid-2024.  Gains were driven by 
suburban markets, with 130,000 SF of absorption,  primarily by smaller businesses. 
CBD recovery lags, despite Kroger’s  88,000 SF sublease at Atrium II. Over 4.5 
million SF of office space has  been repurposed in the last decade, enhancing the 
urban core’s appeal.  The CBD is transforming into a live-work-play hub, bolstered by 
the  Convention Center expansion, “Eatertainment” attractions, and the “Joe  Burrow 
effect.” Challenges remain for Class A space, but suburban growth  and urban 
revitalization offer optimism.

CINCINNATI, OH

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▲    12 Mo. Net Absorption SF  95,155  (156,656)  19,634  88,436  210,280 

▼     Vacancy Rate 22.48% 22.78% 22.28% 22.35% 22.62%

▲     Avg NNN Asking Rent PSF  $23.57  $23.50  $23.45  $23.38  $23.24 

▼     Sale Price PSF  $100  $102  $104  $103  $105 

▲     Cap Rate 11.77% 11.70% 11.62% 11.58% 11.44%

▲     Under Construction  140,300  98,455  98,455  104,455  100,700 

◀ ► Inventory  31,818,451  31,818,451  31,818,451  31,818,451  31,818,451 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4605 Duke Drive
Mason, OH  13,727 SF Harbert Management 

Corporation E Premium Insurance Finance and Insurance

4605 Duke Drive
Mason, OH  8,975 SF Harbert Management 

Corporation Workday Professional, Scientific, 
and Technical Services

4445 W. Lake Forest Drive
Blue Ash, OH  8,550 SF Apollo Management 

Holdings, L.P. CDK Global Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

7125 Industrial Road
Florence, KY  167,939 SF  $3,250,000

$19.35 PSF
Camco Chemical

Office Properties Income Trust Class B

10200 Anderson Way
Cincinnati, OH  100,000 SF  $8,000,000

$80.00 PSF
Cincinnati Classical Academy

Belcan Class B

7505 Sussex Drive
Florence, KY  25,000 SF  $1,050,000

$42.00 PSF
Undisclosed

Eggleston Incorporated Class C

https://www.lee-associates.com/people/?terms=mcdonald&broker=27108
https://www.lee-associates.com/people/?terms=stinson&broker=57890
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2025 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com


	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00. Back Cover.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



