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To close out 2024, the Cincinnati industrial market saw stabilization in Q4  indicating 
a balance of supply and demand. The industrial vacancy rate  remained at nearly 
5.7%, above the 10-year historical average of 4.5% and  without much fluctuation 
from Q2. Leasing demand and activity was fairly  quiet to end the year, with most 
leases transacting under 200,000 SF.  Industrial sales remained competitive despite 
higher borrowing costs with  private buyers responsible for a majority share of 
the transactions. Looking  ahead, the Cincinnati industrial market is expected to 
maintain its stability  heading into 2025. The anticipated decline in new construction 
in 2025 may  alleviate vacancy pressures, particularly in larger facilities.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023

▼    12 Mo. Net Absorption SF 1,072,299 1,959,327 1,509,725 2,934,994 4,058,431

▼     Vacancy Rate 5.66% 5.82% 5.77% 5.12% 4.83%

▲     Avg NNN Asking Rent PSF $7.78 $7.70 $7.53 $7.38 $7.25

▲     Sale Price PSF $71.93 $70.58 $68.12 $66.07 $65.15

▼     Cap Rate 8.54% 8.59% 8.67% 8.66% 8.59%

▼     Under Construction 1,432,300 1,528,086 2,787,536 4,690,210 4,933,985

▲     Inventory 362,098,464 361,954,013 360,627,063 358,584,389 357,821,614

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

4350 Port Union Road
West Chester, OH 117,348 SF Clarion Partners U.S. Bank Finance and Insurance

4225-4331 Dues Drive
Cincinnati, OH 64,860 SF Plymouth Industrial 

REIT, Inc. Clarity Retail Services Professional, Scientific, 
and Technical Services

7585-7587 Empire Drive
Florence, KY 58,050 SF Plymouth Industrial 

REIT, Inc. Supplier Inspection Services, Inc Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

7397-7401 Union Centre Boulevard
West Chester, OH 138,750 SF $13,200,000

$95.14 PSF
EQT Exeter

Raith Capital Partners LLC Class A

9180 LeSaint Drive
Fairfield, OH 120,493 SF $7,700,000

$63.90 PSF
EQT Exeter

Raith Capital Partners LLC Class B

1665 Central Avenue
Cincinnati, OH 101,000 SF $800,000

$7.92 PSF
The Boston Beer Company, Inc.

C.W. Wood Machinery, Inc. Class C

https://www.lee-associates.com/people/?terms=cook&broker=109574
https://www.lee-associates.com/people/?terms=BAXTER&broker=74322
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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