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The vacancy rate has risen over 200 basis points year-over-year to 9.9%, marking
a decade high. This increase reflects 110,000 SF of negative net absorption
due to elevated moveouts and slowing demand in recent quarters. Coupled
with a surge in construction completions-2.8 million SF delivered in the past
year and 790,000 SF currently underway-the market is experiencing upward
pressure on vacancies. Sales activity in 2024 remained consistent with 2023
levels at approximately $70M, largely user-driven. Looking ahead, we anticipate
a boostin sales during 2025, supported by the expiration of committed capital in
investment funds requiring deployment within the next 6 to 12 months.

MARKET INDICATORS Q4 2024 Q3 2024 Q2 2024 Q1 2024 Q4 2023
12 Mo. Net Absorption SF (174,977) 375,235 (384,000) (570,775) (605,000)
Vacancy Rate 10.30% 7.30% 7.98% 8.30% 5.20%
Avg NNN Asking Rate PSF $10.03 $9.92 $10.01 $10.04 $9.84
Sale Price PSF $108 $107 $108 $108 $108
Cap Rate 7.47% 7.38% 7.35% 7.28% 7.18%
Under Construction SF 788,000 1,865,090 1,864,490 1,864,490 2,468,000
Inventory SF 66,962,856 65,097,554 64,307,365 64,307,365 62,109,708

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
255t aomse  SEW AenmemOopuc g
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Bakersheld, CA- FO00SF | eimont Group, nc Country Sweet Produce
éiZSrS“:ZIs(;),rESAtreet 13,612 SF Willy Reyneveld Undisclosed Undisclosed
34967 Imperial Street 12,200 SF Wonderful Real Estate H&E Equipment Services Construction &

Bakersfield, CA Equipment Rental
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https://www.lee-associates.com/people/?terms=Brock&broker=134984
https://www.lee-associates.com/offices/office/?id=2430
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

4 J; st .’ i -.j L 9 ¥ \ | ’\\\\x I % \;?\‘, ! » 23 = —
] /1 e \\ | 1) R : P e 1 | =
d herein

he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
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