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In Q3, Nashville’s retail sector saw two pickleball chains top out the retail lease deals. 
With over 300 franchise locations sold around the country thus far, The Picklr has been  
capitalizing on increased enthusiasm for the sport. Their second location in Music City, 
a lease at 1105 63rd Ave N in Vintage South’s General Shoe development, is a 53,000 
SF lease. The second largest lease for Q3 was inked by the pickleball/restaurant 
concept Crush Yard at 330 Franklin Rd - Brentwood Place for 33,400 SF.  On the sale 
side, for the second consecutive quarter, we saw a transaction in the Cool Springs 
area of Williamson County garner the largest price. The multi-tenant property at 8105 
Moores Ln brought a whopping $52.1M ($289 PSF).

NASHVILLE, TN

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Net Absorption SF  670,807  588,503  415,478  542,899  795,314 

▼     Vacancy Rate 3.1% 3.3% 3.2% 3.2% 3.2%

▲     Avg NNN Asking Rate PSF  $25.00  $24.11  $25.24  $24.45  $23.65 

▲     Sale Price PSF  $196.00 $195.00 $192.00 $190.00 $186.00

▼     Cap Rate 6.59% 6.61% 6.63% 6.65% 6.69%

▼     Under Construction SF 821,540 967,554 1,145,196 1,178,107 1,452,448 

▲     Inventory SF 124,473,284 123,925,970 122,898,736 122,245,248 121,238,459 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1105 63rd Avenue N
Nashville, TN 53,000 SF Vintage South

Development The Picklr Indoor Pickleball

330 Franklin Road - Brentwood Place
Brentwood, TN 33,400 SF Brentwood Place

Holding LLC Crush Yard Pickleball Restaurant

1134 Gallatin Pike S
Madison, TN 18,315 SF 1130 Gallatin Pike LLC Foodland Supermarket

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

8105 Moores Lane
Brentwood, TN 180,221SF $52,100,000

$289 PSF
TA Cool Springs Festival LLC

Gateway Kentfield, Inc. Multi-Tenant

1673 W. Main Street
Lebanon, TN 40,482 SF $9,200,000

$227 PSF
Curtis Sutton

Glen B. Burchett GST Exemption Tr. Single-Tenant

2350 Gallatin Park N
Madison, TN 67,298 SF $8,530,000

$127 PSF
Agree Central LLC

MN Nevada Limited Partnership Single-Tenant

https://www.lee-associates.com/people/?terms=Chandler&broker=185041
https://www.lee-associates.com/people/?terms=James&broker=185042
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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