Q3 2024

COMMERCIAL REAL ESTATE SERVICES I_l N CO I_N J N E

RETAIL MARKET OVERVIEW
JORDAN POTTHOFF, Senior Associate Broker

Ben Pearson & Jordan Potthoff of the Lee Nebraska office completed
the largest lease transaction by square footage in Q3 2024, helping Big
10 Sports Bar & Grill expand to downtown Lincoln. They helped them
secure the location just in time for the Husker football season, allowing
the restaurant to take full advantage of the game-day crowds. The
Lincoln retail market remains active, but there continues to be a need
for more product. Construction significantly slowed in Q3 with only
about 6,000 square feet under construction, compared to an average of
[ ¥ L ‘ 110,000 square feet over the past 10 years.

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF 103,682 18,543 102,935 97,725 63,612
Vacancy Rate 2.9% 2.9% 3.0% 3.0% 3.1%
Avg NNN Asking Rate PSF $14.60 $14.69 $14.68 $14.53 $14.42
Sale Price PSF $140.00 $140.00 $141.00 $140.00 $137.00
Cap Rate 7.7% 7.6% 7.6% 7.6% 7.6%
Under Construction SF 6,618 58,718 52,100 14,600 21,640
Inventory SF 22,308,839 22,256,739 22,256,739 22,266,691 22,259,651
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
li?:cl::njl(\)ltg Street 13,135 SF Speedway Properties BIG 10 Sports Bar & Grill Restaurant
4720 N. 27th Street 12,000 SF The Kroenke Group Boot Barn Retail
Lincoln, NE

lﬁ]’lccl)\:f;\TEStreet 5,132 SF Speedway Properties Hill Bros. Transportation Office/Retail
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https://www.lee-associates.com/people/?terms=potthoff&broker=116460
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2024 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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