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CAROLINE PAYAN, Director of Marketing & Research

Lease renewal activity remains consistent and new leasing activity has
emerged to improve confidence in the industrial sector. Absorption
and activity continue to be strong, and sale prices remain relatively
high. Expect vacancy and overall availability to continue to slowly
increase as new buildings are delivered to the market, but there is
optimism surrounding the amount of new activity in the second half
of 2024.

*Please contact Lee & Associates Riverside for Cap Rate Information

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
Qtrly GRS Absorption SF 4,825,401 2,866,308 4,386,593 2,644,526 1,618,800
Vacancy Rate 8.92% 7.98% 6.58% 5.92% 3.41%
Avg GRS Asking Rate PSF $13.76 $14.32 $14.59 $15.58 $15.13
Sale Price PSF $255.58 $250.40 $252.04 $250.34 $246.86
Cap Rate * * * * *
Under Construction SF 4,621,148 5,493,686 6,628,275 7,143,141 11,606,513
Inventory SF 288,160,074 287,541,048 285,455,326 283,798,797 282,856,013

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Ilﬁ/ée?;igl?%;81 P e one e 203,939 S ;ff?éf_é’?',?gﬁ DRC CiRt?LCshn?éass{rial LP Class €

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;;3;7|t9o,R(e:2aissance Parkway 927,696 SF ProLogis Trust Western Post (US), Inc. Logistics
;Q&%Ease“”e Road (Renewal) 718,025 SF TIAA-CREF Geodis Logistics LLC Logistics
;ijtzo(,) g:ver Avenue (Sublease) 651,815 SF Distribution Alternatives eFulfill, Inc. Logistics

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/offices/office/?id=2424
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2024 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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