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The Greenville/Spartanburg market has made a positive shift for the 
third quarter of 2024. The most significant change is the positive net 
absorption of 113,327 SF, signaling a rebound in market activity and 
tenant demand. The slight decline in vacancy rates further supports this 
trend, showing that more office spaces are being occupied. Although 
the average asking rent remains relatively stable, the small upward trend 
suggests landlords are confident in the market’s continued recovery. 
Overall, Q3 2024 presents an optimistic outlook for the office real estate 
market in the region.

GREENVILLE / SPARTANBURG, SC

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023

▲     12 Mo. Net Absorption SF  113,327  (152,265)  (211,350)  (163,653)  (206,242)

▼     Vacancy Rate 7.5% 7.7% 7.9% 7.7% 7.3%

▲     Avg NNN Asking Rate PSF  $22.56  $22.55  $22.45  $22.57  $22.31 

▲     Sale Price PSF  $129.70  $129.32  $127.71  $129.37  $131.60 

▼     Cap Rate 10.0% 10.1% 10.1% 10.0% 9.9%

▼     Under Construction SF  90,000  163,966  193,892  395,892  405,964 

▲     Inventory SF  43,820,281  43,719,893  43,812,519  43,610,519  43,600,447 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

124 Verdea Boulevard
Greenville, SC  16,467 SF Bonaventure I & II LLC Greenville ENT Healthcare

120 Broadus Avenue
Greenville, SC  15,000 SF 20 Broadus Avenue LLC Alternative Behavior Strategies, LLC Healthcare

5 Independence Point
Greenville, SC  10,567 SF Tso Icp LP Amica Finance & Insurance

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

508 Pennsylvania Avenue
Greer, SC  17,000 SF $2,500,000

$147.06 PSF
Eisenmann Real Estate LLC
Sushi Hunter Properties LLC Class C

105 Wall Street
Clemson, SC  16,000 SF $4,410,000

$275.33 PSF
Core Clemson Keowee LLC

Johnson Family Trust Class C

50 Directors Drive
Greenville, SC  15,600 SF $2,530,000

$161.87 PSF
Vancon Greenville LLC

Mills Development Group LLC Class C

https://www.lee-associates.com/people/?terms=mackie&broker=15464
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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