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The Denver market saw a very strong quarter, with solid leasing activity and some
significant sales. On the leasing side, we had the largest spec industrial lease
ever signed in the Denver market, a two-building project located along the active
|76 corridor totaling 1,072,400 SF to BroadRange Logistics. On the sales side,
Amazon purchased a 625,000 SF spec building located in the DIA submarket.
IOS properties still seem to be in high demand, with lease rates continuing their
uphill trajectory in that sector. Sales volume was flat so we have not seen any
boost from the recent interest rate drop, but we do anticipate the volume to pick

up in Q4 as several large industrial projects are currently on the market.

MARKET INDICATORS Q3 2024 Q2 2024 Q1 2024 Q4 2023 Q3 2023
Net Absorption SF 2,707,000 203,220 1,178,728 1,760,652 (51,992)
Vacancy Rate 7.5% 8.4% 7.5% 7.9% 7.0%
Avg NNN Asking Rate PSF $12.31 $11.06 $11.01 $10.88 $10.92
Sale Price PSF $177.00 $177.00 $172.00 $172.00 $174.00
Cap Rate 7.2% 7.2% 7.2% 7.1% 7.0%
Under Construction SF 4,401,097 4,633,930 6,432,450 8,450,390 10,286,874
Inventory SF 286,712,209 285,822,100 283,503,041 281,444,197 278,330,490
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
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https://www.lee-associates.com/people/?terms=webert&broker=15460
https://www.lee-associates.com/people/?terms=martin&broker=15903
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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