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In Q3 2024, Charleston’s retail market showed continued strength, maintaining a
low vacancy rate of 3.10%. The average triple-net (NNN) asking rent was $27.70
per square foot, reflecting stable demand despite inflation and rising interest
rates. The market cap rate was 6.84%, and 261,840 square feet of retail space
is currently under construction, highlighting ongoing investment in the area.
Charleston’s growing population and strong submarkets, especially in high-
demand areas like King Street and mixed-use developments, continue to attract
retailers. This indicates sustained interest and expansion in the region, driven by
its appeal to both consumers and investors.

MARKET INDICATORS Q3 2024 Q2 2024 Q12024 Q4 2023 Q3 2023
12 Mo. Net Absorption SF (42,301) 278,572 8,738 78,285 107,996
Vacancy Rate 3.1% 2.8% 2.9% 2.9% 3.0%
Avg NNN Asking Rate PSF $27.70 $28.71 $26.85 $27.51 $26.78
Sale Price PSF $269.00 $265.00 $263.00 $259.00 $257.00
Cap Rate 6.84% 6.89% 6.52% 7.42% 6.53%
Under Construction SF 261,840 345,435 531,145 549,296 559,249
Inventory SF 49,172,588 49,075,843 48,846,292 48,794,159 48,760,431
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SALE PRICE BUYER / SELLER TENANCY TYPE

$21,750,000 Woodlock Capital .

$66.85 PSF Brixmor Multi-Tenant
$11,500,000 Publix Super Markets .

$225.31 PSF Properties Multi-Tenant
$6,666,667 Net-leased Portfolio Exchangeright Single-Tenant
$333.33 PSF Tractor Suppy Company 9
LANDLORD TENANT TENANT INDUSTRY

Harris Teeter Supermarket

Dollar Tree Discount Store

Group

Holy City Halloween Haunted House

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=Granier&broker=126912
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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