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Tampa's recent deliveries of new industrial product has had a minimal
impact on vacancy rates, with only a slight uptick of 10 basis points
quarter over quarter, bringingtherate to 5.1%in Q1 2024, in line with pre-
pandemic levels. Despite a slowdown in groundbreakings, developers
have remained responsive to sustained tenant demand in the region.
As evidence, nearly 48% of under construction developments were pre-
committed by the end of Q1 2024. With significant, large-scale leases
signed in Q1 2024, the remainder of the year is poised to regain positive
absorption momentum.

MARKET INDICATORS Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF 659,980 4,042,972 6,385,720 7,766,345 7,826,986
Vacancy Rate 5.1% 5.0% 5.0% 4.9% 4.9%
Avg NNN Asking Rate PSF $11.32 $11.39 $11.04 $11.40 $10.65
SF Under Construction 3,388,141 4,298,013 5,601,871 5,940,367 4,760,138
Inventory SF 244,428,965 241,539,808 240,803,351 239,788,481 238,853,381
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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*Part of 2-Property Portfolio Sale

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
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2451-2465 S. County Line Road 215,889 SF BGO Polyglass USA, Inc Manufacturing

Plant City, FL
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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