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The North San Diego County Industrial Market experienced a 0.5%
increase in vacancy rate in the last quarter and now stands at 4.4%.
Net absorption dropped from -55,797 to -332,015 which continues the
trend of the last several quarters. While small and medium bay product
in both leasing and sales are still strong, we are seeing price reduction
and concessions increase in the larger size ranges.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF (332,015) (55,797) (328,086) (213,992) (228,266)
Vacancy Rate 4.4% 3.9% 4.0% 3.6% 3.3%
Avg NNN Asking Rate PSF $1.43 $1.44 $1.47 $1.44 $1.39
SF Under Construction 387,959 387,959 222,959 222,959 222,959
Inventory SF 58,424,461 58,424,461 58,424,461 58,429,704 58,429,704

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?:i?&ﬁ’gfpéi tooe 46,838 SF Ryan Companies ATX Retail
élf;nlgi):je:éxenue 16,452 SF Cima Properties LLC SOS Entertainment LLC Service

5999 Avenida Encinas 15,109 SF RAF Pacifica Group, Inc. Nova Style Professional, Scientific
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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