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Omaha continues to have a very low vacancy rate of 4.5%. This has
decreased over the last year and accounted for a significant increase to
asking rents. The volume of retail leases done this past quarter is down
from the previous four quarters. The amount of retail under construction
is up from 2022. Sales volume plummeted in 2023 and remains low,
though Q1 2024 was slightly up from the end of the year. National QSR
pad site deals and junior box tenants wanting to expand within the
market are trends the Omaha market is continuing to see.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF 558,756 510,099 623,036 758,519 817,612
Vacancy Rate 4.6% 4.5% 4.6% 4.7% 4.9%
Avg NNN Asking Rate PSF $17.50 $17.20 $16.74 $16.56 $16.24
SF Under Construction 510,846 557,582 353,577 396,987 492,440
Inventory SF 66,030,480 65,930,518 65,913,524 65,829,864 65,668,221
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
Omata NE B06RSE e e SingleTenart
o Jm0 Vel e
g;r:;ﬁasﬁ\la;ldmg Floza-Bldo D 10,807 SF $ﬁ15l§%%?:05(|): Squearr:iVReeriw?:ii:er Multi-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
gliil\ﬂ”a&i\g; lentre Drive 40,892 SF HES ;O;;E:_ICBIUHS Undisclosed Undisclosed
Comcl B A sarse SR Undisclosed Undiscosed
7809-7949 Towne Center Parkway 12,000 SF PREP Property Group Barnes & Noble Book Store
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https://www.lee-associates.com/people/?terms=newton&broker=116458
http://www.lee-associates.com/research/
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