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The Nashville industrial market is off to a great start in 2024. We continue
to have low vacancy rates in the 3% range and strong leasing and pre-
leasing activity as spec projects deliver. Nashville's low vacancy is driven
by a combination of new to market tenants and expansion of existing
tenants in the area. Nashville’s population growth and reputation as a
high quality of life environment continue to fuel industrial relocations
and expansions.
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MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

12 Mo. Net Absorption SF 13,801,040 12,647,506 12,333,013 12,954,712 11,771,592

Vacancy Rate 3.3% 3.0% 2.7% 2.4% 2.3%

Avg NNN Asking Rate PSF $10.64 $9.07 $7.48 $7.51 $7.77

SF Under Construction 5,213,712 6,446,236 9,553,208 12,830,559 11,771,364

Inventory SF 264,921,078 266,128,523 260,190,193 257,689,488 254,961,264
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;gg?aig??:\sl Way 638,400 SF Al Neyer Shoals Technology Manufacturing
llﬂoti)uwtaJducliiZ:, 'RI'CI)\lad 500,240 SF First Industrial Schneider Electric Manufacturing

* Lee Nashville Deal

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=rodrigues&broker=109069
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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