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Strong performance from retailers have continued to compress vacancy 
rates in the Greenville/Spartanburg market, ending Q1 2024 with a low 
3.9%, a mere 10 basis point increase from last quarter. New construction 
starts have notably decelerated this quarter to under 100,000 SF. 
This cautious approach to new retail construction has contributed to 
maintaining record low vacancy levels. While rising interest rates and 
economic uncertainties have dampened investment activity, steady rent 
growth has enabled the retail sector to outshine other property types in 
the market.

GREENVILLE / SPARTANBURG, SC

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▲     12 Mo. Net Absorption SF  277,888  250,546  67,130  495,410  459,164 

▲     Vacancy Rate 3.9% 3.8% 4.1% 4.4% 4.6%

▼     Avg NNN Asking Rate PSF  $12.69  $13.02  $12.37  $12.41  $13.23 

▼     SF Under Construction  22,960  151,983  311,719  315,772  166,240 

▼     Inventory SF  66,984,240  67,975,352  67,873,080  67,940,269  67,353,638 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2100-2110 Wade Hampton Blvd.
Greenville, SC  46,538 SF Southern Development

Corp For Gvill Unknown Unknown 

1253 S. Pleasantburg Drive
Greenville, SC  5,500 SF Private Individual Masters Stereo Automobile

Electronics 

805 W. Wade Hampton Boulevard
Greer, SC 4,471 SF Greer Plaza, Inc. Community Vet Professional, Scientific 

and Tech Services

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

400 E. McBee Ave*
Greenville, SC  46,281 SF  $10,379,979

$224.28 PSF
Aston Properties, Inc. 

Barings Multi-Tenant

500 E. McBee Ave*
Greenville, SC  33,225 SF  $9,370,021

$282.02 PSF
Aston Properties, Inc. 

Barings Multi-Tenant

8321 Highway 24
Townville, SC  12,668 SF  $1,943,818

$153.44 PSF
Mount Hope Cemetery
Whitmire Hwy DG LLC Single-Tenant

*Part of a Portfolio Sale

https://www.lee-associates.com/people/?terms=harrill&broker=17987
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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