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In the first quarter of 2024, the Greenville/Spartanburg industrial market 
saw the ongoing influx of development deliveries, adding 11 buildings 
totaling 6 million square feet to the market of new inventory. This surge 
caused a mere 50 basis points increase in the overall vacancy rate to 
8.8%. Nevertheless, tenants continue to fill spaces, with nearly 5 million 
square feet of positive absorption for the quarter. Similar to trends 
across the nation, construction starts have decreased due to rising 
interest rates and heightened developer caution, which should ease 
supply pressures and vacancies throughout 2024.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▲     12 Mo. Net Absorption SF  7,295,308  7,162,476  10,773,895  10,781,392  12,471,173 

▲     Vacancy Rate 8.8% 8.3% 6.7% 7.3% 5.0%

▲     Avg NNN Asking Rate PSF $5.08 $4.91 $4.90 $4.67 $4.57

▼     SF Under Construction  5,045,536  8,962,537  9,965,901  3,153,699  8,347,466 

▲     Inventory SF  248,611,510  239,660,664  232,790,292  236,553,266  230,907,084 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1636 Easley Highway
Pelzer, SC 212,500 SF EastGroup

Properties, Inc. E&I Engineering Manufacturing

805 Victory Trail Road
Gaffney, SC 208,000 SF Weston, Inc. Undisclosed Undisclosed

200 International Boulevard
Fountain Inn, SC  118,150 SF Lightstone Group Yanfeng Automotive Interiors Automotive Supplier

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

740 Distribution Way
Wellford, SC 1,500,840 SF $122,000,000

$81.29 PSF
Easton Vance

CRG Class A

912 Poinsett Highway
Greenville, SC 130,000 SF $13,250,000

$101.92 PSF
Reyes Holdings LLC

Greenco Beverage Co. Class B

790  Duncon Reidville Road
Duncan, SC 60,000 SF $4,950,000

$82.50 PSF
Waldrop Heating & Air

GVC Realty Ltd. Class B

https://www.lee-associates.com/people/?terms=bentley&broker=15469
https://www.lee-associates.com/people/?terms=bentley&broker=15469
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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