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In the first quarter of 2024, the Greenville/Spartanburg industrial market
saw the ongoing influx of development deliveries, adding 11 buildings
totaling 6 million square feet to the market of new inventory. This surge
caused a mere 50 basis points increase in the overall vacancy rate to
8.8%. Nevertheless, tenants continue to fill spaces, with nearly 5 million
square feet of positive absorption for the quarter. Similar to trends
across the nation, construction starts have decreased due to rising
interest rates and heightened developer caution, which should ease
supply pressures and vacancies throughout 2024.

MARKET INDICATORS Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF 7,295,308 7,162,476 10,773,895 10,781,392 12,471,173
Vacancy Rate 8.8% 8.3% 6.7% 7.3% 5.0%
Avg NNN Asking Rate PSF $5.08 $4.91 $4.90 $4.67 $4.57
SF Under Construction 5,045,536 8,962,537 9,965,901 3,153,699 8,347,466
Inventory SF 248,611,510 239,660,664 232,790,292 236,553,266 230,907,084
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
xglgrs;tigétion Way 1,500,840 SF $;§§,220P,(S),(:)0 East%r;?\éance Class A
ot s TAEOM temddngru
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;:igfgscley Highway 212,500 SF PrE;sefrctiireosL,JIF:wc. E&l Engineering Manufacturing
gg%x:;osréﬁa” Road 208,000 SF Weston, Inc. Undisclosed Undisclosed
ﬁgg;:{:ﬁ}r:}s:lo;gl Boulevard 118,150 SF Lightstone Group Yanfeng Automotive Interiors Automotive Supplier
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https://www.lee-associates.com/people/?terms=bentley&broker=15469
https://www.lee-associates.com/people/?terms=bentley&broker=15469
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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