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Demand indicators were positive at the start of 2024.  Net absorption tempered in 
the first quarter; however leasing activity remained elevated. New leasing activity 
was healthy with the bulk of signed leases generated in the South Fort Myers 
submarket. The City of Fort Myers submarket drove positive net absorption, 
accounting for 70% of the first quarter’s total. New supply pushed vacancy rates 
to an average of 4.9%. Annual rent growth is expected to continue across Fort 
Myers, however. At $13.23 psf, Lee County averaged another record high rate for 
the market. Much needed new construction brought quality space to occupiers 
as the Lee County industrial market had another solid quarter of growth. 

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▼     Qtrly Net Absorption SF  172,928  491,359  (13,734)  256,453  471,934 

▲     Vacancy Rate 4.9% 3.9% 1.9% 1.2% 0.7%

▲     Avg NNN Asking Rate PSF $13.23 $13.06 $12.88 $12.57 $11.15

▼     SF Under Construction  1,222,386  2,049,495  3,152,693  3,390,678  3,286,541 

▲     Inventory SF  41,055,241  40,152,132  38,872,604  38,519,515  38,066,271 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6165 Tri County Commerce Way
Fort Myers, FL  83,570 SF Glenstar/Columnar Keurig Soft Drink

Manufacturer

16670 Oriole Road
Fort Myers, FL  75,461 SF Stonemont Aggreplex Concrete

Manufacturer 

6135 Tri County Commerce Way  
Fort Myers, FL  68,665 SF Glenstar/Columnar NB Handy Industrial Wholesale 

Distributor

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

Centerlinks Business Park - 9 Bldgs. 
16770 Oriole Road, Fort Myers, FL  454,640 SF $92,500,000

$203.46 PSF
EQT Exeter

McGarvey Development Class A

1681 Baseline Court
Fort Myers, FL  25,607 SF $3,025,000

$118.13 PSF
USA Construction Corp.

Equity Industrial Ptnrs/Raith Capital Ptnrs Class B

950 SE 11th Avenue
Cape Coral, FL  21,365 SF $3,225,000

$150.95 PSF
EML Realty Partners

B&D Holdings Class C

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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