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Durham market vacancies are 10%, below the national vacancy rate of 13.8%.
First quarter market results include positive net absorption, slowing asking
rent growth, increasing concessions, and available sublease space more than
ten times the amount available before the pandemic. On the demand side,
employees want work-from-home flexibility and offices with fitness centers,
health clubs, coffee shops, rooftop bars, restaurants, retail, event areas and
outdoor spaces. Notwithstanding these challenges, the Research Triangle
area is strong, home to more than 375 companies, with 21 companies recently
expanding and relocating to Chatham, Orange, and Durham counties.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

12 Mo. Net Absorption SF 182,291 (263,604) (233,786) 42,841 113,213
Vacancy Rate 9.9% 10.5% 10.2% 10.0% 10.2%
Avg NNN Asking Rate PSF $27.84 $27.81 $27.71 $27.56 $27.33
SF Under Construction 169,959 174,180 198,180 198,180 238,040
Inventory SF 37,446,460 37,435,039 37,411,039 37,411,039 37,359,758
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
4825,4752,4751 Creekstone 97,074 SF $9,400,000 . APG Capital . Class B
Durham, NC + Land $97.00 PSF Highwoods Properties

?)?JorEaNrr.w,Rl\oléboro street 6,807 SF $Sr?325lg%%?305(|): Lakewood PediBaat;I;s(g(ZFEmily Medicine Class C

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
lE)/Ij:}i}(ii;r? Eltés Park 2635 Meridian Pky 11,604 SF DomFigrifnnelr?sealty ICF International, Inc Pé(o;iscshigirlzll, SS::’\e/?Ct;fsic
ézrieiiﬂ‘o”lﬁfi,ga"y Road 5,075 SF SPITCM Airpark LLC WithersRavenel Péoiiscﬂ;’i"cjl' Ssg'ne””ctgs'c
%Zlga?li\’/\‘eés“y Drive 4,065 SF Hem + Spire Guess & Co Undisclosed
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https://www.lee-associates.com/people/?terms=spritzer&broker=65735
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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