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With Q1 2024 behind us, it is time to examine some of the leasing details for
the quarter. The direct net absorption for Q1 was negative (50,591) SF with
the vacancy rate increasing very slightly to 13.3% versus the 13% level seen
in Q4 2023. The asking rental rate inched slightly lower to $25.17 versus the
$25.21 rate seen in Q4. The notable office leases completed in the quarter
were 8110 Maple Lawn Boulevard., 50,698 SF leased by Window Nation, 6514
Meadowridge Road., 36,474 SF leased by Automated Health Systems, and 6721
Columbia Gateway Drive, 27,355 SF leased by Visionist. Medical, Government
and I/T related tenants continue to be the strongest prospects.

MARKET INDICATORS Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
Net Absorption SF (50,591) (18,562) 68,148 (129,816) (19,204)
Vacancy Rate 13.3% 13.0% 13.0% 13.1% 12.6%
Avg Asking Rate PSF $25.17 $25.21 $25.14 $25.48 $25.55
SF Under Construction 227,586 237,586 237,586 267,586 181,586
Inventory SF 23,056,211 23,046,211 23,046,211 23,016,211 23,016,211
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

ET 0 Maple Lawn Boulevard 50,698 SF St. Johns Properties Window Nation Construction
ulton, MD

g|5k’lriﬂég§a’\c/ligwridge Road 36,474 SF Merritt Properties Automated Health Systems Services

6721 Columbia Gateway Drive 27,355 SF COPT Visionist Defense
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https://www.lee-associates.com/people/?terms=harrison&broker=9716
https://s3.amazonaws.com/buildout-production/users/9716/bio.pdf?1495476091
http://www.lee-associates.com/research/
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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