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1st quarter 2024, Cincinnati multifamily vacancy edged up from 6.48% in 
Q4 2023 to 6.79% in Q1 2024.  There are 4,080 units under construction, 
with 3,800 units delivered in 2023. Market softness from construction 
is moderated by the lack of availability of single-family homes. Rent 
growth is 3.5% YOY.  Sales were down 62% in 2023 YOY and down 50% 
from 4th Q 2023 to 1st Q2024 to $11M.  Sale price per unit in 2023 was 
$105K.  Interest rates have come down slightly as have values, but sales 
volume will remain weak well into 2024.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

4480 Foley Road
Cincinnati, OH

 $1,675,255 
$34,901 Per Unit 48 Historic Limited Liability Company

ME Real Estate

901 Summit Avenue
Cincinnati, OH

 $1,756,786 
$73,199 Per Unit 24 Historic Limited Liability Company

ME Real Estate

5145 Pleasant Avenue
Fairfield, OH

 $919,502 
$51,083 Per Unit 18 City of Fairfield

Bernard Wiriath

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Varia US Properties  $61,250,000 

Berling Development  $15,000,000 

Venture Real Estate Co.  $7,300,000 

ME Commercial  $5,040,001 

H/R Real Estate  $2,115,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

TBG Funding LLC  $32,250,000 

Venture Real Estate Co.  $29,000,000 

Huber Equity Group  $15,000,000 

Historic Limited Liability Company  $5,040,001 

Meridian Real Estate Partners  $3,649,999 

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▼     12 Mo. Absorption Units 1,381 1,668 2,080 1,434 983

▲     Vacancy Rate 7.0% 6.7% 6.3% 5.9% 5.8%

▲     Asking Rent/Unit ($)  $1,232.41  $1,219.65  $1,217.61  $1,216.21  $1,201.74 

▼     Under Construction Units  3,865  4,073  4,407  5,165  5,675 

▲     Inventory Units  140,305  139,636  139,266  137,871  136,985 

https://www.lee-associates.com/people/?terms=HARKAVY&broker=133000
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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