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The Charleston retail market experienced a decrease in activity during the first
quarter of 2024. Factors such as increasing interest rates and economic uncertainty
contributed to a decline in sales volume, while consumer spending remained relatively
stagnant, resulting in slower retail leasing activity. Despite this slowdown, the market
maintained stability due to a lack of new retail supply, resulting in a low vacancy
rate of 3.0%. The few new construction projects that did occur primarily focused on
neighborhood centers or mixed-use developments in suburban areas with growing
populations, many of which were preleased or built to suit. Charleston’s market retains
its uniqueness, benefiting from luxury tourism and sustained population growth.

MARKET INDICATORS Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF (10,221) 73,414 62,281 (81,388) 54,954
Vacancy Rate 3.0% 2.9% 3.5% 3.6% 3.3%
Avg NNN Asking Rate PSF $26.98 $26.61 $25.92 $25.73 $25.87
SF Under Construction 241,293 352,643 349,220 349,220 389,221
Inventory SF 48,869,132 48,757,782 48,729,054 48,696,942 48,648,246
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
220 S e enee s SO0 SoubememinagiGoR e
;irsnomcilrc\i/i—llrt-—:*o,llse(%/ oz 6,114 5F $ﬂ;18;%(‘)?(|)>%(|): Wirsaotr:i,cli;]ei;t_'uarr\r/i\i;rg, Il Single-Tenant
?)?n ilz:aISICaJI nPj,rECDrive 5,300 SF $$2125§%03?3%(|): Laura lz\les\e/i/tss 'Iiasrtzrurlg(e);tions Multi-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Mo e ot 2rve 30,000 SF NOJ&EQ?'LGL%O” K1 Speed Go Kart Racing
,A\rl‘iSrJ?hCCehnat:ESPtc;i:,tzgrive 20,338 SF Silver Bears Real Estate Adrenaline Monkey Adventure Park
2000 McMillan Avenue 11,200 SF Woodlock Capital Undisclosed Undisclosed
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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