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The South Florida retail market shows resilience amid a slowdown in leasing
activity. With a 12-month net absorption of 2,124,459 SF, the Tri-County region
has maintained a low 3% vacancy rate and lease rates continue an upward trend,
averaging $36.23/SF NNN which is up from $35.57/SF NNN in Q4 2022. Despite
a slowdown in overall sale transaction volume over the past year, investor interest
remains strong, driven by healthy tenant demand and limited space availability.
Miami-Dade and Broward experienced modest contractions, while Palm Beach
County maintains more stability, reflecting a nuanced market response to current
economic dynamics and evolving investor sentiments.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF 2,124,459 3,135,998 3,052,268 2,960,636 3,765,492
Vacancy Rate 3.0% 3.0% 2.9% 3.0% 3.0%
Avg NNN Asking Rate PSF $36.23 $36.15 $36.31 $36.09 $35.57
SF Under Construction 2,637,205 2,801,041 3,325,528 3,676,135 3,735,658
Inventory SF 342,291,814 341,878,483 341,133,326 340,531,178 340,193,476
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TOP SALE TRANSACTIONS BY SF

SIZE

900-1190 SW 67th Avenue
Miami, FL

10599-10667 W. Atlantic Boulevard
Coral Springs, FL

510 Linton Boulevard
Delray Beach, FL

TOP LEASE TRANSACTIONS BY SF

11450 Pines Boulevard
Pembroke Pines, FL

5600-5697 Coral Ridge Drive
Coral Springs, FL

5300 N Powerline Road
Fort Lauderdale, FL

LEE & ASSOCIATES RESEARCH

SALE PRICE BUYER / SELLER TENANCY TYPE

$36,816,399 Longpoint Realty Partners .

168,000 SF $219.15 PSF MetLife, Inc. Multi-Tenant
$21,320,000 QVH Corporation .

87,817 5F $242.78 PSF Continental Realty Corporation Multi-Tenant
$22,061,638 Benderson Development Co, Inc. .

73,935 5F $298.39 PSF Menin Development, Inc. Multi-Tenant

SIZE LANDLORD TENANT TENANT INDUSTRY
40,000 SF RK Centers Restoration Hardware Furniture Retailer
37,450 SF Global Group Crunch Fitness Fitness Center
Investment, Inc.
33,600 SF Dezer Undisclosed Undisclosed

Development LLC

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=sabatier&broker=24193
https://s3.amazonaws.com/buildout-production/users/25380/bio.pdf?1589399332
http://www.lee-associates.com/research/
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) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com

e \

b




	Table of Contents
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - CA, LA - San Gabriel Valley
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00. Back Cover.pdf
	Table of Contents
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - CA, LA - San Gabriel Valley
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



