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The region has had limited real expansion of the retail footprint in recent 
years. But existing retail has been supported by strong growth in population 
and jobs. Industrial property demand in the area has been robust. Vacancy 
rates and the volume of new construction are low and lease rates stable. 
Because there is a generally constrained and defined limit to geographic 
expansion in the area, growth will continue to be focused on “infill” or 
redevelopment projects as we look for new construction. This will keep 
existing facilities relevant. There won’t be the obsolescence of existing 
space caused by physical, geographic expansion.

RENO, NV

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▼     12 Mo. Net Absorption SF 52,049 95,291 305,653 71,876 148,296 

◀ ► Vacancy Rate 4.6% 4.6% 4.3% 4.2% 4.0% 

▲     Avg NNN Asking Rate PSF  $21.91  $21.83  $21.66  $21.32  $20.98 

▼     SF Under Construction 39,171 90,541 202,956 118,619 108,423 

▲     Inventory SF 27,952,390 27,888,895 27,776,480 27,761,188 27,749,188 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1195 Corporate
Reno, NV  45,520 SF 6S Development Tesla Collision Reno Auto

13945 S. Virginia
Reno, NV  20,316 SF Rhino Investments Chipotle Food

(Land Lease)

4879-4995 S. Virginia
Reno, NV  17,135 SF Kimco Natural Grocers Grocery

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

7675-7689 S. Virginia Street
Reno, NV  65,992 SF  $13,750,000

$208.36 PSF
William M. Piercy

Dennis Banks Construction Multi-Tenant

3605-3697 Kings Row
Reno, NV  53,314 SF  $6,230,000

$116.85 PSF
N. Honchariw

Russell Family LLC Multi-Tenant

1195 Corporate Boulevard
Reno, NV  45,520 SF  $13,100,000

$287.79 PSF
Nicolas Niknafs

65 Development Single-Tenant

https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/89028/bio.pdf?1598464489
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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