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Northern Nevada’s real “Quality of Life” benefits and location have kept 
the area growing and in a boom cycle for a decade. This has spurred 
rapid growth in local multifamily development. But as new supply has 
raced ahead of demand, rent growth has slowed or halted. This does 
not mean that the area has stopped growing. But rent growth and new 
construction will be hobbled until the market stabilizes and demand 
catches back up. One couldn’t be faulted for believing that the area’s 
many recreational and commercial allurements justify a strong outlook.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

5599 Quail Manor Court
Reno, NV

 $14,500,000
$258,929 Per Unit 56 Javier Vega

MJD Capital Partners

823 Ralston Street
Reno, NV

 $3,600,000
$180,000 Per Unit 20 67 Ralston Holdings

Berger Realty LLC

402 W. 9th Street
Reno, NV

 $5,300,000
$331,250 Per Unit 16 67 Ralston Holdings

Berger Realty LLC

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

ERGS, Inc. $302,500,000 

Sunroad Holding Corporation $176,416,666 

DiNapoli Capital Partners $92,500,000 

Prim Ventures, Inc. $92,250,000 

Oakmont Properties $89,250,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

MG Properties $489,950,000 

Benedict Canyon Equities Inc. $163,950,000 

Northland $123,100,000 

McClellan Park, LLC $118,500,000 

Tilden Properties $114,000,000 

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▲     12 Mo. Absorption Units 1,927 1,373 978 585 38 

▼     Vacancy Rate 9.3% 9.6% 9.2% 8.1% 8.6% 

▼     Asking Rent/Unit ($)  $1,508.48  $1,525.19  $1,547.88  $1,537.08  $1,523.00 

▼     Under Construction Units 2,279 2,897 3,188 3,899 3,764 

▲     Inventory Units 44,852 44,234 43,673 42,662 42,407 

https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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