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The North Orange County retail market has demonstrated resilience, maintaining
stability over the course of the 12 months, with consistently static vacancy rates ranging
from 3.2% to 3.8%. Furthermore, it is noteworthy that the market recently registered a
positive net absorption, marking the first such occurrence since Q4 of 2022. However,
purchase and sale volumes have yet to recover to the levels observed in 2022. This
trend is primarily attributed to a sense of caution among prospective buyers and
investors, who are awaiting a more predictable and secure interest rate atmosphere.
The possibility of a potential rate reduction in 2024 serves as a beacon of hope for

these market participants as they navigate their purchase and investment decisions.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF 45,304 (119,227) (17,721) (16,757) 61,427
Vacancy Rate 3.6% 3.8% 3.3% 3.2% 3.2%
Avg NNN Asking Rate PSF $28.34 $28.66 $27.27 $26.64 $26.03
SF Under Construction 2,000 2,000 3,200 5,600 3,600
Inventory SF 23,120,228 23,086,541 23,085,341 23,082,941 23,094,807

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
E;(l)—igb\:\a/biét;er Boulevard 6,591 SF Cheng Yu Trust Undisclosed Undisclosed
lf?_;g?;sc\;\v' La Habra Boulevard 5,060 SF Jae Hong Park Daily Bargain Discount Store
fg?-loai:lazi\ﬁ/ Whittier Boulevard 2,400 SF iﬁifjl(j/?aslfal\/lntarl?ei Undisclosed Undisclosed
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https://www.lee-associates.com/people/?terms=manassero&broker=71435
https://www.lee-associates.com/people/?terms=shoemake&broker=21881
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES -

COMMERCIAL REAL ESTATE SERVICES e

' / 1 -

o . e ; f ’ \ Yool N ¢ Py :

_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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