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OFFICE MARKET OVERVIEW
BENJAMIN PEARSON, Principal

The Omaha office market ends the fourth quarter with a 7.2% vacancy
rate. That is 0.1% lower than the year prior. There was more than
150,000 square feet of negative absorption this quarter. Mostly in
part by large tenants like Fusion Medical and Triage Staffing vacating
their respective locations. One of the top lease transactions in the 4th
quarter was represented by Ben Pearson, Principal at Lee & Associates.
Ben represented the tenant, North End Teleservices, which leased
15,242 square feet at 7315 Mercy Road.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF 324,183 493,024 402,468 539,040 447,055
Vacancy Rate 7.2% 6.9% 7.2% 7.1% 7.4%
Avg NNN Asking Rate PSF $25.16 $25.11 $25.03 $24.94 $24.85
SF Under Construction 1,322,035 1,322,035 1,352,291 529,591 742,641
Inventory SF 48,655,584 48,655,584 48,625,328 48,625,328 48,412,278
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TOP SALE TRANSACTIONS BY SF SIZE
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TOP LEASE TRANSACTIONS BY SF SIZE

305”51§h|;etr’zelazm Street 15,674 SF
14600 Branch Street 14,070 SF
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SALE PRICE BUYER / SELLER BUILDING CLASS
$6,250,000 Atrium Properties Class B
$94.68 PSF Senior Market Sales ass
$2,650,000 Bluejay Development

$67.09 PSF 7 Oaks Class B
$1,450,000 Straub Realty Class B
$88.53 PSF Bellinger Dev NE

LANDLORD TENANT TENANT INDUSTRY
Blackstone KPE Consulting Engineers Engineering
Magnum RE North End Teleservices Call Center

Carson Wealth Husch Blackwell Law Firm

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=pearson&broker=116457
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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