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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

211 Commerce Street
Nashville, TN  233,314 SF  $75,000,000

$321.46 PSF
The Dollywood Company
Lincoln Property Company Class A

5388 Hickory Hollow Parkway
Antioch, TN  72,534 SF  $6,700,000

$92.37 PSF
Martin Management Group

Drake Software Class A

2303 21st Avenue, South
Nashville, TN  14,802 SF  $58,000,000

$391.84 PSF
River Hawk Properties LLC
Whitehardt Properties LLC Class B

OFFICE MARKET OVERVIEW
KYLE NEVEAU, Associate

Despite overall economic uncertainty that has been and will continue to take 
place within the office market locally, Nashville has been one of the fastest-
growing office job markets in the country over the past five years. Major 
corporate relocations and expansions have boosted Nashville’s office market. 
From a leasing standpoint, activity remains within proximity to pre-pandemic 
levels. Like other major markets in the nation, tenants are still “rightsizing” and 
have been giving space back, leading to an increase in sublease availability. 
With vacancies at record highs, additional vacancy expansion is likely in the 
coming quarters with 2.6 million SF of new office development underway.

NASHVILLE, TN

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▲     12 Mo. Net Absorption SF  (127,970)  (636,227)  (148,135)  (663,358)  (862,380)

▼     Vacancy Rate 17.90% 18.70% 18.50% 18.00% 17.30%

▼     Avg NNN Asking Rate PSF  $29.41  $29.67  $28.01  $28.08  $27.89 

◀ ► SF Under Construction  2,565,114  2,565,114  2,518,101  2,232,734  2,406,488 

▲     Inventory SF  53,056,998  53,204,483  52,963,692  53,090,393  51,846,157 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

955 Church Street
Nashville, TN  75,000 SF Southwest

Value Partners Creative Artists Agency Arts, Entertainment & 
Recreation

1 Burton Hills Boulevard
Nashville, TN  20,885 SF Eakin Partners E I Spaces Real Estate

525-543 Mainstream Drive
Nashville, TN  17,177 SF Continental Capital 

Partners Symspire Security Systems 
Services

https://www.lee-associates.com/people/?terms=neveau&broker=108488
https://s3.amazonaws.com/buildout-production/users/15464/bio.pdf?1566229805
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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