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The Tri-Cities submarket in Los Angeles County ended the year with a
stable 3.6% overall vacancy rate and $37/SF average annual rental rate,
a promising sign retail will continue to perform well in 2024. Notable
lease renewals include Starbucks on Colorado Blvd in Old Pasadena
and Fergusons on South Lake Avenue where the newly opened
Erewhon market will set the shopping district in a new direction. The
City of Pasadena continues to shine taking the 40th spot on the New
York Times' list of global travel destinations.

MARKET INDICATORS Q4 2023 Q3 2023 Q22023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (55,643) 91,979 26,533 (168,447) (73,087)
Vacancy Rate 3.6% 3.4% 5.7% 5.9% 5.2%
Avg NNN Asking Rate PSF $36.66 $37.09 $34.80 $35.44 $35.58
SF Under Construction - - -
Inventory SF 26,795,323 26,457,164 26,383,593 26,383,593 26,383,593
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
él?k?aﬂ i(,GCleAnoaks 6,257 5F $$‘;3;?.300(30F?SOF Kaliiek:/f: \7;?dpaeprteiteysa|;1|_c Single Tenant
?ass\;\ggria:,o(rifo soulevard 5721 SF $1$§1§g%g(l)’%F Helen SElES;UAtQHE%Tt?;?ve Trust Multi-Tenant
éifgavr:ll.(ll\/clzaAgnolia Boulevard 4,000 SF $$625I?)900(30F?50F Worldgzrendosuf;l]M LLC Single-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
gﬁ‘:bl;l.ni?ggernando Boulevard 49,912 SF Kin Wong Ros?RE;rnees\i/:fl)Less Diiﬂcggclta(sjir;eeral
;gfa\évér?a(?lg,fdo Boulevard 1,795 SF Old Town Partners Pandora Jeweler

1509 Mission Street 6,000 SF Roy Antoun, So Pas Music Center Education

South Pasadena, CA
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https://www.lee-associates.com/people/?terms=shoemake&broker=21881
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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