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In 402023, the industrial sector in the |IE East continued its decline.
Gross absorption for 2023 was down 43% from the 2022 activity.
Year-over-year volume is down markedly in almost all size ranges
and submarkets. Lease renewal activity has been strong, but overall
activity has gradually slowed since mid-2022. Vacancy numbers
are increasing as well as availability rates, which moves over time
to vacancy. Availability is in the double digits and continues to rise
driven by the increase in deliveries and space available for sublease.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
Gross Absorption SF 2,644 526 1,618,800 2,734,089 1,792,311 3,459,099
Vacancy Rate 5.92% 3.41% 2.05% 1.86% 0.77%
Avg GRS Asking Rate PSF $15.58 $15.13 $15.80 $15.37 $15.66
SF Under Construction 7,143,141 11,606,513 13,109,194 15,136,063 17,944,921
Inventory SF 283,798,797 282,856,013 280,392,698 279,326,974 277,669,509

GROSS ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
é'OO‘E‘ Ellis Avenue 799,522 SF IDI Logistics LLC Home Depot USA Home Improvement
erris, CA

E{gg?a‘lncpiasl,rgi\tt(%:r:fxzs 585,064 SF Clarion Partners Performance Team Freight Logistics
§23?37n32r‘g5223§:a‘; Sve”ue 557,213 SF ézgpﬁjgigfj Yita Logistics LLC Logistics
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https://www.lee-associates.com/offices/office/?id=2424
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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