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Denver’s retail market has remained strong due to a lack of new construction,
a low vacancy rate, and an active customer base. Retail space availability is
historically tight with banks, quick-serve restaurants, and convenience stores
driving the most activity. Investment activity remains slow though Buyer demand
remains high. Sellers with low-interest rates are holding versus selling as
properties continue to cash flow. Average rents are sitting at historic highs of
$25.00 per square foot. There is roughly 380,000sf of space under construction
with just six percent available for Lease. The high interest rates have impacted the
sales volume with Sellers holding on to assets until there is more clarity.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

12 Mo. Net Absorption SF 682,512 1,246,762 1,396,052 1,659,912 1,113,812
Vacancy Rate 3.90% 3.90% 4.00% 3.90% 4.00%
Avg NNN Asking Rate PSF $25.46 $25.17 $25.06 $25.08 $24.91

SF Under Construction 374,951 475,063 534,799 573,864 930,882
Inventory SF 164,625,079 164,524,967 164,541,933 164,459,112 164,019,987
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;i;liiz\gl'_ggpden Avenue 36,216 SF Bristol Group, Inc. LAVA Island Ar‘:\gﬁ:ﬁzggint’
IRIOE Couplinefoad  pygapse  Unted v tricpdesal b A% Etrainmen.
15405 E. Briarwood Circle 25,909 SF ShopCore Properties Undisclosed Undisclosed
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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