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Completions set a record with 19 M SF for 2023, demonstrating the growth and
positive investor sentiment that Columbus is experiencing in logistics, namely the EV
ecosystem, semiconductor, advanced energy, data center, and life sciences sectors.
While tenant demand slowed in the second half of 2023 due to macroeconomic
factors, the lack of new speculative product for the coming quarters will allow the
market to snap back quickly. While the market digests the rapidly changing interest
rate environment, Columbus is positioned to continue to benefit from its efforts to
build a strong and educated workforce, its substantial investment in infrastructure, its
affordability vs its peers and the rest of the nation, and its logistical speed to market.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

12 Mo. Net Absorption SF 1,841,619 787,205 4,403,326 1,702,706 910,201
Vacancy Rate 5.4% 4.9% 4.3% 4.5% 3.7%
Avg NNN Asking Rate PSF $6.87 $6.98 $6.84 $6.68 $6.12
SF Under Construction 8,020,838 10,654,210 11,543,682 11,476,922 17,279,345
Inventory SF 350,256,118 344,386,016 338,642,668 335,957,966 328,446,646
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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