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Cincinnati Retail has been strong over the past year. Retail space has 
continued to be in high demand, which is driving up rental rates, especially 
in smaller spaces. But, the big box users are getting in on the action too. 
The vacancy rate has remained low due to big box users such as Big Sandy 
Superstore, Kohl’s, and Nova Trampoline Park backfilling the larger retailers 
that are going out of business, like Bed, Bath & Beyond. New construction 
projects represent less than 1% of the total inventory at 877,000 SF. With 
68.8% of that square footage already preleased, we do not expect the 
vacancy rate to change dramatically anytime soon. 

CINCINNATI, OH

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▼     12 Mo. Net Absorption SF  942,460  1,219,158  635,895  221,239  (76,254)

▼     Vacancy Rate 5.69% 5.78% 6.01% 6.08% 6.15%

▼     Avg NNN Asking Rate PSF  $15.29  $15.50  $15.44  $15.07  $14.80 

▲     SF Under Construction  883,090  744,610  801,888  651,213  610,682 

▲     Inventory SF  134,824,702  134,780,661  134,719,909  134,614,008  134,491,252 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

5515-5805 Deerfield Boulevard
Mason, OH  30,000 SF RPT Realty Nordstrom Rack Department Stores

7644 Voice of America Centre Drive
West Chester, OH  9,566 SF Target Corporation Rally House Gift, Novelty, and 

Souvenir

5515-5805 Deerfield Boulevard
Mason, OH 7,500 SF RPT Realty Truva Turkish Kitchen Restaurant

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

865-895 E. Kemper Road
Cincinnati, OH  146,279 SF $6,902,898

$47.19 PSF
The Cotswold Group

C-III Asset Management Multi-Tenant

600 Kemper Commons Circle
Springdale, OH  125,469 SF $5,018,760

$40.00 PSF
AMERCO Real Estate Company

The Cotswold Group Single-Tenant

3251 Highland Avenue
Cincinnati, OH  54,654 SF $5,800,000 

$106.12 PSF
Meals on Wheels Southwestern OH & KY

Triumph of Cincinnati Single-Tenant

https://www.lee-associates.com/people/?terms=crowl&broker=138211
https://s3.amazonaws.com/buildout-production/users/62712/bio.pdf?1569861224
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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