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The Greater Cincinnati Q4 2023 Office Market has seen a slight uptick in activity.
There have been active renewals as landlords seek to lock in existing tenants.
Tenants are touring earlier in their lease term seeking the best options, trying to
take advantage of the current soft market. Landlords are forced to upgrade their
properties to remain competitive, only buildings that have upgraded lobbies
and additional amenities for tenants can compete in today's market. General
Electric put a major downtown sublease on the market which has absorbed
many of the Central Business District activity. Two major downtown office
towers may go back to the lenders reflecting the challenging CBD market.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF 195,820 (94,499) (165,010) (202,034) 337,101
Vacancy Rate 9.9% 10.1% 10.1% 10.3% 9.9%
Avg NNN Asking Rate PSF $20.62 $20.59 $20.57 $20.51 $20.47
SF Under Construction 86,000 136,000 161,738 208,896 307,396
Inventory SF 105,218,055 105,168,055 105,062,317 105,015,159 104,979,280

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

2,500,000
2,000,000
1,500,000
1,000,000

500,000

L

(500,000) I r
(1,000,000)
(1,500,000)

(2,000,000)
2013

2014

2015 2016 2017 2018 2019 2020

mm Net Absorption  mm Net Deliveries — Vacancy — U.S. Vacancy

2021 2022

I-—

16% 2,500,000
2,000,000
1,500,000

6% 1,000,000

4%
500,000
) . .
0% o - —

2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2023

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
gr?cli?narfaeti,sge:t 110,000 5F ig;gglggg DruSBDCessligr?:nvtisggpr(l)_rcation Class C
;ggr(o:r:(\)/n/lzfegaint Drive 26,500 SF i;ﬂoggggg DeCoach Rt—:éP:;bLiliict:tion Centre Class B
g:?r?g;Jn?tf (():amral rerkey 23,736 SF $$3§5?éogs(.)F Ed & Joann?—lirgierE.FEri\i/IiysFoundation Class C

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Zl?r?c\i/r\leZf;eORl—Tse e 21,350 SF Enviror;An'F:eG:tal, Inc. ODbOoT Public Administration
g?r?jni(;\t/i,eggrs Hill Drive 11,340 SF Jael F Frierson Pantomath :;c:jf?rsesciﬁ:?cljgi:rztigi;
ga?jeogﬁnl,“glfe foad 9,500 SF FinOaTSi;l astgaacles IMEG Services
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LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=schneller&broker=97786
https://www.lee-associates.com/people/?terms=stinson&broker=57890
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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