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! The Charleston office leasing market's resilience stems from several key factors. Local
] = : ; demand and sustained growth have been crucial, as many companies have chosen
m-d I ;5 against widespread remote work policies, setting them apart from larger cities and
: stabilizing the area. High-quality office spaces in the Charleston Metro area continue
to attract consistent leasing activity, with rising interest rates prompting more
—_— businesses to lease rather than buy. Medical office spaces remain in high demand,
leading landlords to offer enticing Tenant Improvement Allowances (TIAs) to secure
tenants. Despite challenges like high building costs, material delays, and permitting

issues, second-generation spaces in key locations have seen reasonable interest.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (23,128) 137,283 (54,212) 23,352 307,598
Vacancy Rate 7.90% 7.80% 8.10% 7.70% 7.30%
Avg NNN Asking Rate PSF $31.70 $32.19 $32.32 $32.49 $32.51
SF Under Construction 321,516 309,863 212,604 112,604 112,604
Inventory SF 33,546,942 33,514,942 33,484,458 33,399,126 33,243,221

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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éifrqzziifréegt 15,585 SF $ﬁi§%(zl(l)>0$(|): Healthcgrnedli?s::ﬁtile'lsiust, Inc. Class B
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

éO‘l SigmilDriSvg 12,327 SF LMHT Capital Undisclosed Undisclosed
ummerville,

5965 Core Road 10,000 SF DESETA Group Undisclosed Undisclosed

North Charleston, SC
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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