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The vacancy rate has increased slightly over the past year, resting at
5.2%. Development remains a dominant market theme with 2.5 million
SF underway after deliveries reached 340,000 square feet over the past
12 months. Rents have grown by 2.8% year-over-year. Over the past
year, the market had $125 million in sales from 58 properties, ahead of
the five-year average of $155 million.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (605,000) 418,000 356,875 1,600,000 320,760
Vacancy Rate 5.2% 5.9% 4.6% 5.3% 4.509
Avg NNN Asking Rate PSF $9.84 $9.96 $9.84 $9.72 $9.60
SF Under Construction 2,468,000 2,468,000 1,385,975 1,395,932 601,354
Inventory SF 62,109,708 61,920,728 61,639,996 61,800,000 61,200,000
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
ggi;’;ﬁi‘ﬁer Ridge Road 240,000 SF Majestic Realty Rector Seal Industrials
égggrlsﬂ?; éxenue 18,000 SF Hopper Properties LLC Public Auction Auction House / Sales
406 Chico 7,500 SF D'Angelo Family Trust Wesco Industrials
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https://www.lee-associates.com/people/?terms=brock&broker=134984
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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