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Overall activity in Atlanta’s industrial market decelerated in the fourth quarter, as
over 9 million SF of new industrial space, largely uncommitted, delivered to the
market and placed upward pressure on vacancy. Despite this, leasing volume
remained relatively stable from Q3 to Q4, a positive sign of continued tenant
engagement in the Atlanta market. Furthermore, development activity declined
to 19 million square feet under construction at the end of 2023, with less than 3
million square feet breaking ground in each quarter of the first three quarters of
2023. However, at the end of Q4, Atlanta’s industrial market saw a modest upturn,
with 4.6 million square feet of new industrial product breaking ground.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

Qtrly Net Absorption SF 4,780,044 9,477,520 11,840,437 18,392,426 20,074,856
Vacancy Rate 7.0% 6.0% 5.1% 4.5% 4.0%
Avg NNN Asking Rate PSF $8.37 $8.36 $8.32 $8.24 $7.90
SF Under Construction 19,483,314 24,649,378 36,225,608 33,690,764 42,488,685
Inventory SF 831,107,927 823,097,931 808,883,501 803,675,642 794,460,904
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

Cassville White Rd NE - Bldg 100, 200

$116,150,000 Kohlberg Kravis Roberty & Co

& 300%, White, GA 1,215,146 SF $95.59 PSF Reliant Real Estate Partners LLC Class A
L PR 1 i
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*Part of a Portfolio Sale

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
,1\/|3C0D[;irf;r;2fli%”AD”ve 846,496 SF Amzrécjzofja'ty Wayfair Retailer
Z\iitsew,ag;\nan Industrial Way 569,674 SF Prologis, Inc. Czarnowski Display Service, Inc. Business Services
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https://www.lee-associates.com/people/?terms=hunt&broker=12846
https://s3.amazonaws.com/buildout-production/users/93944/bio.pdf?1604523638
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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