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Seasonally adjusted tourist tax revenues increased 7% year-over-year 
(YOY) in Naples providing a solid base for retail market fundamentals. 
Overall, asking rents increased 5.5% YOY despite vacancy relatively 
unchanged and a moderation in demand. Average asking rents hovered 
near $30.00 psf NNN. The market remained tight with the vacancy rate 
holding at 3.4%. The most significant retail transaction was the sale of 
The Gateway of Naples shopping center for $29.25M, soon to be newly 
renamed and rebranded to Centre Pointe. The parcel is located at the 
northeast corner of Golden Gate Parkway and US-41 in Naples.

NAPLES, FL

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     Qtrly Net Absorption SF  (35,455)  44,404  72,390  (9,734)  44,662 

▲     Vacancy Rate 3.4% 3.2% 3.2% 3.4% 3.4%

▲     Avg NNN Asking Rate PSF $29.73 $29.39 $30.28 $28.28 $28.18

▼     SF Under Construction  59,899  69,899  88,628  96,010  104,210 

▲     Inventory SF  24,042,002  24,032,002  23,998,174  23,990,792  23,982,592 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

14700-14706 Tamiami Trail North
Naples, FL  4,258 SF Seabreeze Investors LLC Undisclosed Restaurant 

82 9th Street
Naples, FL  4,000 SF Brookline Development Circa Lighting Lighting Store

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

2100 & 2104-2184 Tamiami Trail North 
(2100 9th Street N.), Naples, FL  59,825 SF $29,250,000

$488.93 PSF
Fareri Associates

Continental Realty Corporation Multi-Tenant

998 6th Avenue South
Naples, FL  4,600 SF $4,825,000

$1,048.91 PSF
John R. Wood Properties

J&G Carpentry, Inc. Single-Tenant 

210 Tamiami Trail North 
Naples, FL  3,339 SF $6,000,000

$1,796.95 PSF
Marissa Collections

MGMC LLC Single-Tenant 

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
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