
Q3 2023  

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

RETAIL MARKET OVERVIEW
GRACE NEWTON, Vice President

The Lincoln market continues to follow the trends seen in other Midwest retail markets. 
These trends include vacancy rates below 5%, in Lincoln’s case its 3.2%, as well as 
increased rental rates. Lincoln has seen an 8% average rent increase since the start 
of 2019. Retail sales numbered 45 in the past year, which is the lowest in the past five 
years. This can be partially attributed to the gap between interest rate growth buyers 
face, and sellers having to wrestle with different expectations than what they were used 
to. The average sale price per square foot didn’t significantly change within the last 
year. With many properties being reported as “under contract”, and many retail lease 
deals intending to wrap up before year end, Q4 2023 is expected to be strong.

LINCOLN, NE

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF 74,780 118,366 107,522 185,158 282,897 

▲     Vacancy Rate 3.1% 2.9% 3.0% 2.9% 2.9% 

▲     Avg NNN Asking Rate PSF $14.30 $14.25 $14.11 $14.10 $14.03 

▼     SF Under Construction 0 48,000 128,000 133,000 129,759 

▲     Inventory SF 21,448,162 21,400,162 21,320,162 21,315,162 21,324,775 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3940 N. 26th Street
Lincoln, NE  9,952 SF Realty Income Panda Express Restaurant

5900 S. 85th Street
Lincoln, NE  5,325 SF J Victorian

Development Undisclosed Undisclosed

2940 Pine Lake Road
Lincoln, NE  4,350 SF RED Development KidStrong Fitness

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

8300 Northern Lights Drive
Lincoln, NE  14,736 SF $4,500,000

$305.00 PSF
Rd Bentley Property LLC

Village Development Single-Tenant

2301 Highway 2
Lincoln, NE  8,500 SF $1,300,000

$153.00 PSF
NNN Reit LP

Lank LLC Single-Tenant

333 S. 11th Street
Lincoln, NE  6,346 SF $1,000,000

$158.00 PSF
REV Development

South Street Commercial Single-Tenant

https://www.lee-associates.com/people/?terms=newton&broker=116458
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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