
Q3 2023  

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

OFFICE MARKET OVERVIEW
CHRISTOPHER LARIMORE, Founding Principal

The affordability and maturity of the SGV office market have contributed 
to its positive leasing performance for Q3 2023. Net absorption is 
positive, vacancy rate declined but the rental rate has flatlined for 3 
quarters. Landlords are offering more concessions as loan rates rise, and 
tenants are gaining confidence as more employees return to work. YoY 
sales volume and price PSF have decreased due to rising interest rates. 
No new construction projects are scheduled for this quarter as all new 
construction has been completed.

LA - SAN GABRIEL VALLEY, CA

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▲     12 Mo. Net Absorption SF 88,001  (20,553)  (27,144)  (194,174)  88,107 

▼     Vacancy Rate 6.5% 7.2% 7.2% 7.2% 6.5%

▼     Avg FSG Asking Rate PSF  $27.02  $27.12  $27.01  $26.67  $26.62 

▼     SF Under Construction 0  46,000  52,344  62,636  92,926 

▲     Inventory SF 34,038,478  33,996,366  33,990,022  34,014,832  33,984,542 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3201 Temple Avenue
Pomona, CA 6,254 SF David A. Zaslow Undisclosed Undisclosed

3360 Flair Drive
El Monte, CA 6,185 SF NuAngle Investments Undisclosed Undisclosed

612 W. Duarte Road
Arcadia, CA 5,919 SF Sun's Management Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

222 E. Huntington Drive
Monrovia, CA 122,000 SF $25,000,000

$204.92 PSF
IHL Capital Fund LLC

Positive Investments, Inc. Class A

101 E. Beverly Boulevard
Montebello, CA 47,669 SF $8,001,000

$167.84 PSF
Adventist Health

Beverly Community Hospital Class B

1200-1242 N. San Dimas Canyon Road
San Dimas, CA 19,492 SF $3,775,000

$193.67 PSF
Jesus & Delia Barba

Birtcher Anderson & Davis Class B

https://www.lee-associates.com/people/?terms=larimore&broker=21810
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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