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Vacancy remains low and steady. Interest rate increases are making
new developments more difficult to pencil. Rising construction costs
and supply chain issues have put second-generation restaurant spaces
in high demand. Many operators are still struggling to find consistent
labor. Coffee wars are heating up - Dutch, Caribou, 7Brew, Coffee 151
all vying for new sites. Automotive uses seem active. Lots of cash on the
sidelines waiting for some opportunistic buying conditions (across all
asset classes). So much for retail apocalypse! Things are looking good
in this sector.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF 504,206 1,035,878 1,231,956 1,509,355 1,755,235
Vacancy Rate 4.3% 4.1% 4.2% 4.2% 4.3%
Avg NNN Asking Rate PSF $17.64 $17.54 $17.34 $17.12 $16.95
SF Under Construction 688,379 863,281 909,258 802,273 840,445
Inventory SF 132,398,757 132,245,934 132,147,582 132,036,885 131,911,491

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
ﬂnbféélﬁii?::l\igd Street 151,023 SF Undisclosed William Wilbu:;wh;iRiabne:cca Sherwood Multi-Tenant
9107 Tomn Watson Parkway 73,675 SF Undisclosed Rubensteih Real Estate MultiTenant
Parkville, MO Tifec

(I;Z;tso\?vl:,eMR(i)dge Boulevard 65,069 SF Undisclosed GraLnBP(r)iﬁfttLr(e:me Single-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;rznzlttwj\i]ﬂe(??\ﬂo 40,000 SF Tim Harris NAPA Autoparts Automotive
i;lliZCOi:y,NN\f\(/jRoanridge 36,572 SF Barrywood Holdings Planted Tree Retailer
E;is\;\/s' Lgtt; MO 24,000 SF oP?thaéwL;;zo(Eiig Puttery Experiential

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=SEABAUGH&broker=146136
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

4 J; st .’ i -.j L 9 ¥ \ | ’\\\\x I % \;?\‘, ! » 23 = —
] /1 e \\ | 1) R : P e 1 | =
d herein

he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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