
Q3 2023  

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

OFFICE MARKET OVERVIEW
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Leasing trends in the 3rd Quarter of 2023 remained sluggish within the Tri-
Valley region. The persistent embrace of hybrid work models meant fewer 
new office entrants, and existing tenants either downsizing or foregoing 
renewals. This landscape nudged the vacancy rate to 15.0%, a modest 
recovery from Q2’s annual peak of 15.6% but far from a healthy recovery. 
The current dip in market rent and the worrisome 12-month net absorption 
trend, most notably in the Bishop Ranch/San Ramon area, might prove to be 
difficult for the local office market in the forthcoming quarters.

EAST BAY, TRI-VALLEY, CA

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF (846,744) (394,925) (635,874) (847,404) (342,232)

▼     Vacancy Rate 15.0% 15.3% 14.2% 13.5% 13.3%

▼     Avg NNN Asking Rate PSF $35.37 $35.39 $35.28 $35.27 $35.71 

◀ ► SF Under Construction 0  0 0 0 0

◀ ► Inventory SF  27,329,362  27,329,362  27,329,362  27,329,362  27,329,362 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3083 Independence Drive
Livermore, CA  18,922 SF Parley Livingston Acosta Advertising/Marketing

5735 W. Las Positas Boulevard
Pleasanton, CA  12,542 SF MV Las Positas LLC PureRed Advertising/Marketing

7901 Stoneridge Drive
Pleasanton, CA  12,238 SF ECI Four 7901

Stoneridge LLC BKF Engineers Engineering

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2410 San Ramon Valley Boulevard
San Ramon, CA  59,338 SF  $11,177,000

$188.00 PSF
The Misson Family Living Trust

Bonway Investment LLC Class B

9260 Alcosta Boulevard
San Ramon, CA  7,700 SF  $2,375,000

$308.00 PSF
Lawrence Klenow

Great Portland Estate Class C

7041 Koll Center Parkway
Pleasanton, CA  2,558 SF  $1,999,000

$781.00 PSF
Dr. Gagandeep K. Pandher

Nicole Jamali Class B

https://www.lee-associates.com/people/?terms=rinkle&broker=15695
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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