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The market vacancy rate continues to increase in Cincinnati. Net absorption
continues to be negative on a quarterly basis with new leases being limited in
number and overall size. Class A Office has seen the most activity, with tenants
seeking amenity-driven options and, in most cases, seeking a significant
reduction in space previously occupied. The Central Business District (CBD)
has seen little movement in the quarter, but there is an increase in demand,
reflected by the number of active requirements and building tours. Outdated
buildings have been repurposed for residential and hotel conversions,
reflecting positively on the rest of the inventory.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF (40,181) (211,343) (262,281) 320,342 247,837
Vacancy Rate 10.04% 10.19% 10.40% 9.96% 10.25%
Avg NNN Asking Rate PSF $20.50 $20.48 $20.44 $20.38 $20.26
SF Under Construction 91,000 169,364 216,522 270,022 275,022
Inventory SF 104,987,035 104,873,671 104,826,513 104,835,634 105,276,076
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
9987 Carver Road 21,525 SF VanTrust Real Estate LLC Element Materials Services

Blue Ash, OH

é?gg;i?;?ﬁ)g'ljndale Milford Road 15,587 SF Neyer Properties, Inc. ElitAire Services
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https://www.lee-associates.com/people/?terms=mcdonald&broker=27108
https://www.lee-associates.com/people/?terms=stinson&broker=57890
http://www.lee-associates.com/research/
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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