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The Charleston retail market continues to show noteworthy strength in its 
current trajectory. Shopping centers in strategic locations, in particular, have 
a remarkable low vacancy rate of only 3.5%. Leasing activity is robust, with no 
imminent signs of weakening. Retail investment sales, on the other hand, move 
at a slower pace. Notable is the significant influx of 636,695 SF of retail space 
currently under development, with the majority of it coming from Berkley County 
and the developing Nexton area. This revolutionary trend highlights Charleston’s 
retail landscape’s notable geographic spread, beyond its traditional location 
around Downtown/King Street.

CHARLESTON, SC

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF  62,079  69,600  (32,837)  275,434  321,481 

▼     Vacancy Rate 3.5% 3.6% 3.4% 3.1% 3.3%

▲     Avg NNN Asking Rate PSF  $26.75  $26.19  $26.21  $27.00  $24.71 

▲     SF Under Construction  636,695  611,087  469,118  78,235  64,800 

▲     Inventory SF  49,039,678  48,831,901  48,783,223  48,692,113  48,509,220 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

7400 Rivers Avenue
North Charleston, SC  25,574 SF Phillips Edison

& Company Spirit Halloween Superstores Festive Retailer 

6893 Rivers Avenue
Charleston, SC  4,420 SF EP Realty SC LLC Valvoline Oil Auto

946 Orleans Road
Charleston, SC 4,000 SF Continental Realty

Corporation Appliances 4 Less Appliances

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

5660 Rivers Avenue
North Charleston, SC  29,077 SF  $4,000,000

$137.57 PSF
Woodlock Capital

Hudson Automotive Group Single -Tenant

167 E. Bay Street 
Charleston, SC  13,210 SF  $8,437,500

$638.72 PSF
Pearce Development

The Ardent Companies Single -Tenant

891 Johnnie Dodds Boulevard
Mount Pleasant, SC  29464 10,100 SF $3,380,000

$334.65 PSF
BlueRibbon TX LLC

Gateway Mount Pleasant Single -Tenant

https://www.lee-associates.com/people/?terms=granier&broker=126912
https://s3.amazonaws.com/buildout-production/users/20000/bio.pdf?1524503394
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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