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New York City’s multifamily market saw a slight increase in vacancy this quarter to 
2.5%, though this rate remains well below historical levels. The multifamily market 
continues to exhibit a supply-demand imbalance, with many renters competing 
for a limited supply of units. High demand has led to a continued increase in 
asking rents over the last five quarters, increasing to $3,051 in Q2 2023. During 
the second quarter, 66,329 units were under construction, while 9,903 units have 
been delivered year-to-date. Private and institutional buyers and sellers continue 
to dominate the multifamily sales market, accounting for a collective 87% of 
buyers and 88% of sellers in the last 12 months. 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

820-880 Colgate Avenue
Bronx, NY

 $67,010,063
$69,225.27 Per Unit 968 The Vistria Group

Nelson Management Group Ltd.

123 Linden Boulevard
Brooklyn, NY

 $330,000,000
$706,638.12 Per Unit 467 Undisclosed

The Moinian Group

1261-1281 Second Avenue
New York, NY

 $402,625,000
$1,250,388.20 Per Unit 322 GO Partners

Soloviev Group

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Soloviev Group  $1,237,425,000 

Carmel Partners  $487,500,000 

Equity Residential  $415,000,000 

AvalonBay Communities Inc.  $306,000,000 

UBS AG  $265,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

GO Partners  $1,227,625,000 

A&E Real Estate  $648,659,350 

Ponte Gadea  $487,500,000 

The Carlyle Group  $223,685,960 

Harbor Group International LLC  $153,000,000 

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

▼     12 Mo. Absorption Units 18,444 21,905 26,782 29,913 33,809

▲     Vacancy Rate 2.5% 2.4% 2.4% 2.3% 2.3%

▲     Asking Rent/Unit ($)  $3,051  $3,017  $2,994  $2,993  $2,983

▲     Under Construction Units  66,329  65,662  63,571  63,220  58,874 

▲     Inventory Units  1,540,479  1,533,920  1,530,576  1,525,273  1,519,090 

https://www.lee-associates.com/offices/office/?id=2420
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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