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Durham saw a substantial increase in 12-month absorption as well as an
increased vacancy rate in Q2 2023. This surge in absorption indicates
growing demand for multifamily housing, however, increased vacancy
suggests the market is not efficiently absorbing new deliveries. The
asking rent per unit followed a similar pattern as in Raleigh, rising from
$1,514.31to $1,538.48, indicating that landlords were able to command
slightly higher rents. The number of under construction units in Durham
also increased from 5,234 to 5,492, showcasing ongoing development
activity.

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Absorption Units 221 58 219 345 1,532
Vacancy Rate 9.8% 8.8% 8.4% 7.7% 7.3%
Asking Rent/Unit ($) $1,538.48 $1,514.31 $1,508.73 $1,529.69 $1,563.80
Under Construction Units 5,492 5,234 4,500 3,753 4,198
Inventory Units 57,513 56,903 56,703 56,410 55,651
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TOP SALE TRANSACTIONS SALE PRICE
400 Advancement Avenue $85,290,000
Durham, NC $253,839.29 Per Unit
604 N Hardee Street $14,100,000
Durham, NC $73,437.50 Per Unit
3115 Fayetteville Street $1,300,000

Durham, NC $21,666.67 Per Unit
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**Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months.

NUMBER OF UNITS

BUYER / SELLER
CWS Capital Partners LLC

336 Duck Pond Realty Management

192 Friedlam Partners LLC
Homewood Real Estate Partners

60 Adorable Family Care Home, Inc.

Advocate Restoration LLC

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Duck Pond Realty Management

Northwestern Mutual Life Insurance Co

Kettler $99,742,500
Stonebridge Investments $88,000,000
Cortland $84,500,000

LEE & ASSOCIATES RESEARCH

$174,292,000
$100,000,000

The Connor Group $100,000,000

TerraCap Management, LLC $99,742,500
Munich RE $89,000,000
Birge & Held Asset Management $88,000,000
CWS Capital Partners LLC $85,292,000

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=HARRISS&broker=93111
https://s3.amazonaws.com/buildout-production/users/28743/bio.pdf?1589829056
http://www.lee-associates.com/research/
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